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U This presentation is intended to be an overview of the proposals put forth
and is neither to be construed as financial advice.

U This presentation should not be relied upon for taking any actions/
decisions on the contents of the presentation and proper professional/
legal advice should be sought.

L This presentation contains only the proposals and amendments as given in
the Finance Bill, 2023, which may be modified before it receives the
approval and assent of the Parliament and the President.

O Although, due reasonable care has been taken in preparation of this
presentation, we accept no responsibility for any errors it may contain or
for any omissions or otherwise or for any loss, howsoever caused or
sustained, by the person who relies on it.

U The material used in the preparation of this presentation has been sourced
from various sources including the speech of the Finance Minister,
websites of the Government and other publicly available information.






= Estimated Revenue has increased by 2.42 times
=nEstimated Expenditure has increased by 2.70 times
= Fiscal Deficit,has increased by 3.29 times
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s E-usell av 202%-24

» alsa, HUF, AOP,BOI d4 AJP Hi2 259U & HIOWLHI
5165 YHUIRL A Sldl 5L e 2Us1R8( At 20 ¥-34 HI2 YAl
ALY Q.

el udl, LLP, Mirmad Asoeal Authority dau 3iHels
sU-l HI2 BUASAU 8 HIWIHL $1D YHIRL L Sldl s &R
2U5128(1 atl 0 Y- U HIZ YL ALY WA

ANWs Su-l W2 ad R0:4-20 i 2lea Turnover /
Gross Receipts 31. ¥00 $3¢ll af - €ld dHALHIE $3-lL €2
RU% ALY AUNHAUHL A4 €9,

Nitin Maru & Associates




WRABATETwus1Rel A 202%-3

5 3L vo ]l a4y 2as YRuddl @lsd, HUF, AOP i1 BOI
$ELALAAL SAHL AU (1A UHLLL Q.

2US 25200 AN 5128 a
RORa2Y o2 ¥-34

4 cuvtell ag 44 4 53 3l

9 53 ol af 2 2 sAL Y w%

sl

Y 5Ll (AN 914A) HI2 uRL AALFUL 51 3812 el
5 Health & Education Cess ¥% 9. dui $19 33812 -l

Dividend GUid sa4 111A 861 ddi STCG, s 112A 861 AdL LTCG
VA SEH LU 88U Udl A LTCG 2 2 5L 4y &l dl ugl
surcharge 15% 4l R[Ad &4l.

Nitin Maru & Associates




e S Existing Rate for Proposed rate for
A..2023-2024 AY.2024-25

Surch H&E Effective Surch H&E Effective
Tax
arge  Cess Rate arge Cess Rate

Tax

Upto Rs.2,50,000 NIL NIL
Rs.2,50,001 to Rs.5,00,000 4% 5.20% 5% 4% 5.20%
Rs.5,00,001 to Rs.10,00,000 4% 20.80% 20% 4% 20.80%

Rs.10,00,001 to Rs.50,00,000 4% 31.20% 30% 4% 31.20%

Rs.50,00,001
) ) 0
toRs.1,00,00,000 3 1 4%

Rs.1,00,00,001 to
) ) ) 0
Rs.2,00,00,000 4%

Rs.2,00,00,001 to
) ) ) 0
Rs.5,00,00,000 4%

Above Rs. 5,00,00,000 4% 42.74% 30% 4% 42.74%

34.32% 30% 1 4% 34.32%

35.88% 30% 4% 35.88%

39.00% 30% 4% 39.00%




5FTaxX for A.Y. 2024-2025
- For Firms/LLP’s/Local Authorities

Existing Rate for Proposed rate for
AY. 2023-2024 AY. 2024-25

Surch H&E Effective Surch H&E Effective

Tax ax
arge  Cess Rate arge  Cess Rate

Upto Rs. 1 Crore 30% - 4% 31.20% 30% - 4% 31.20%

Above Rs. 1 Crore 30% 12% 4% 34.94% 30% 12% 4% 34.94%




Igibility for a
Manufacturlng Company u/s 115BAB

* A domestic Company:-
» Defined in Section 2(22A)
* Turnover is not relevant

n Important Dates:- Nitin Maru & Associates

= Company to be set up and registered
" On or after 01.10.2019

* To Commence manufacturing:-
" On or before 31.03.2024

Nitin Maru & Associates




"Ra

pf*FaxTor A.Y. 2024-2025

- For Domestic Companies

Up to Rs. 1 crore

Above Rs. 1 crore
but Upto Rs. 10
crores

Above Rs. 10
crores

Turnover Upto
Rs. 400 Crore*

Tax 25%
+ H&E Cess 4%

=26.00%

Tax 25%

+ SC 7%

+H & E Cess 4%
=27.82%

Tax 25%
+SC12%

+ H& E Cess 4%
=29.12%

Turnover >
Rs. 400 Crore*

Tax 30%
+ H& E Cess 4%

=31.20%

Tax 30%

+ SC 7%

+ H&E Cess 4%
= 33.384%

Tax 30%
+SC12%

+ H & E Cess 4%
= 34.944%

Others
(115BAA)

Tax 22%

+SC 10%

+ H & E Cess 4%
=25.17%

Tax 22%

+SC 10%

+ H&E Cess 4%
=25.17%

Tax 22%

+SC 10%

+ H & E Cess 4%
=25.17%

Not opting for concessional tax Opting for concessional tax

New
Manufacturing
(115BAB)

Tax 15%

+SC 10%

+ H & E Cess 4%
=17.16%

Tax 15%

+SC 10%

+ H&E Cess 4%
=17.16%

Tax 15%

+SC 10%

+ H & E Cess 4%
=17.16%

* For AY. 2023-24 Turnover of EY. 2020-21 is to be considered and for A.Y. 2024-25

Turnover of F.Y. 2021-22 is to be considered.




5FTAX for A.Y. 2024-2025
- For Foreign Companies

Existing Rate for Proposed rate for
AY. 2023-2024 A.Y. 2024-25

Surch H&E Effective Surch H&E Effective
Tax Tax
arge Cess Rate arge Cess Rate

Up to Rs. 1 crore 40% 4% 41.60% 40% 4% 41.60%

Above Rs. 1 crore but upto

40% 2% 4% 42.43% 40% 2% 4% 42.43%
Rs. 10 crores

Above Rs. 10 crores 40% 5% 4% 43.68% 40% 5% 4% 43.68%




ax for A.Y. 2024-2025
- MAT (115)B)(For Companies)

Rate of Health & Effective
Type of Company Total Income MAT Surcharge | Education Rate
Cess

Below 1 Cr 15% Nil 4% 15.600%

Domestic Company 1Crto10Cr 15% 7% 4% 16.692%
Above 10 Cr 15% 12% 4% 17.472%

Below 1 Cr 15% Nil 4% 15.600%

Foreign Company 1Crto10Cr 15% 2% 4% 15.912%
Above 10 Cr 15% 5% 4% 16.380%

Provisions of Section 115]B are not applicable to:-
» Any income accruing or arising to a company from life insurance business referred to

in section 115B.
» A person who has exercised the option referred to under section 115BAA or section
115BAB.




X for A.Y. 2024-2025 .
- AMT (115]JC)(other than Companies)

Rate of el o Effective
Type of Company Total Income AMT Surcharge | Education Rate
Cess
Below 50 Lacs 18.5% Nil 4% 19.240%
dividuals / / 50Lacsto 1 Cr 18.5% 10% 4% 21.164%
Individuals / HUF
1Crto2C 18.5% 15% 4% 22.1269
AOP/ BOI rto 2 Cr 0 0 0 Yo
2Crto5Cr 18.5% 25% 4% 24.050%
Above 5 Cr 18.5% 37% 4% 26.359%
. , Below 1 Cr 18.5% Nil 4% 19.240%
Firm’s/LLP’s
Above 1 Cr 18.5% 12% 4% 21.549%

Note:-

The provisions of this section shall not apply to a person who has exercised the
option referred to in section 115BAC or section 115BAD




STTaxX for A.Y. 2024-2025 .
- DDT & Buyback Tax

Taxes on Distribution
of Income by
Companies

Existing Rate for Proposed rate for
AY. 2023-2024 A.Y. 2024-2025

Surch H&E Effective Tax Surch H&E Effective
arge Cess Rate* arge  Cess Rate*

Dividend Distribution Tax NIL NIL

Buyback Tax 20% 12% 4% 23.296% 20% 12% 4% 23.296%




5PTAX for A.Y. 2024-2025 .
- Co-operative Societies

Income Slab Existing Rate for Proposed rate for
AY.2023-24 A.Y.2024-25

Surch H&E Effective Surch H&E Effective
Tax
arge  Cess Rate arge  Cess Rate

Tax
Upto Rs. 10,000 - 4% 10.40% - 4% 10.40%
Rs. 10,001 to 20,000 - 4% 20.80% - 4% 20.80%
Rs. 20,001 to 1 Crore - 4% 31.20% - 4% 31.20%
Rs. 1 Crore to 10 Crore 4% 34.949% 4% 33.38%

Above Rs. 10 Crore 4% 34.94% 4% 34.94%
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5FTaxX for A.Y. 2024-2025
- Co-operative Societies (New Regime)

Surch H&E Effective Surch H&E Effective
Tax Tax

arge  Cess Rate arge  Cess Rate
Upto Rs. 10,000 - 4% 10.40% 10% 4% 25.17%
Rs. 10,001 to 20,000 - 405 20.80% 10% 4% 25.17%
Rs. 20,001 to 1 Crore 4% 31.20% 10% 4% 25.17%
Rs. 1 Crore to 10 Crore 4% 33.38% 10% 4% 25.17%
Above Rs. 10 Crore 4% 34.94% 10% 4% 25.17%
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Ate of Tax for all types o
Assessee

34.94 34.94

25.17
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SN TT5BAC éew} gal3lrl &3
AL sUA H_ALHAL dsleus Yol

AU2 X1 S6U 54 115BAC 2L510(l ar 2024 - 22 Yl erm

2L saH 25100 A 2033 - ¥ YHL $5d AlSAdd ddl HUF
$&Lcl &ld)

251200 a4t 203-¥ HI2 AL &2 1A WHEL

UL ‘_D. %@l"l Nitin Maru & Associates E‘m -i,\|, €2
R,40,000 Yyl NIL
2,440,001 Yl 4,00,000 W%
Y,00,004 Yl 9,940,000 10%
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| 115BAC éé“} galilvl &3
LA sUA ML dasleus Qo

> ausiell a 20%-24 ¢l saH 115BAC Ss1 dsleus dlarimi

YAl SSIR ¢
[Q21a

$YL SRELcL L AL SGH
@l Ul ?

51200 ay
2032

Ind / HUF

L5100 adl
A0y

Ind/HUF /AOP
/BOI/AJP

(5 Halel

2,440,000

3,00,000

28+l e seal ?

9

-

531 Exemption < #4l ?

10(5) - LTA
10(13A) - HRA
10 (14) - Allowance

% ASSOCIAtes

10(5)
10(13A)
10(14)



[Qo1d

$Y| Deduction il
s 860 A&l A ?

584 115BAC E_s,ao} galilrl €3
vlLAsUA AHRALHL dsleus Q-

2015100 a
20%.8-2%

10(17) - Allow. to MP/MLA
10(32) - Per Child Exemp.
10AA-SEZ Unit

S_alary - 16

25120l ad
R0¥-Y

10(14)
10(17)
10AA

16(ii)/16(iii)

IFHP - 24 (b)

IFHP - 24 (b)

IFBP - 32(i)(iia)
32AD/33AB
33ABA/35(2AA)
35(1)(ii)/35(1)(iia) 35(1)(iii)
35AD/35CCC

32(1)(iia)
32AD/33AB
33ABA/35(2AA)
35(1)(ii)/35(1)(iia) 35(1)(iii)
35AD/35CCC

IFOS-57(jia)

57(iia) - elle MO8l

Chapter-VIA
(except 80CCD(2)

Chapter-VIA (except s@4

80CCB(2)/80HHH(2)
80JJAA, 88U ¢IeL HUIQL)



"SEN 115BAC 64 4213111 €2
vlLAsUA AHRALHL dsleus Q-

[Qo1qd

2514 Optional or
Compulsory?

20151200 adl
ROV

Optional

251200 ad
203N

Compulsory

Business Income
gurddl $elcdl SAM-L

AL, 112 9 597

se, 130{1) de8 LAl
Due date 3414l option
a8 &g (Form No. 10IE)

8q default Al
1ML AL, HAQL

DY VAS YL
$eldl HI2

¢ A option HA - 139(1)
Al e el una valemi

gq default a3l
AU AL, HAL

544 87A 85U
Aol walel

Y el 2uas 3ol
-43400 Yl -l 2& o2

9 arvi-{l 2ias YHl
-24000 YHl -\ 2& o2

54/54F/54EC 850 wag
Exemption 14 ?

Sl

Sl



"58%, 115BAC 64 H2131HL €3
A s5UA HRa1AL dsleus Yol

[Qo1q as1ell ad 2151380 9y
R03-2¥ R0VY-AM

Normal Depreciation Sl HOQ Sl HOQ
6lLE HOLQL 7

Set off of Past Losses Y& Excepi 3o, Except loss
loss relating to relating to above
above deduction deduction specified
specified
Set off Loss under AL, &l 14 AL, &l 1
IFHP against other hand

Y 51O SIUEL 880 HULdL| L, sl WAL AL, A€l 14l
allowance 144l
perquisite olle HNal ?
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115BAC éaO} galilrl €3
vlLAsUA AHRALHL dsleus Q-

[Qo1q as1ell oy 24151280 9y,
R03-¥ R0¥-U

International Financial Sl 1A, o Sl 1o
Service centre ¥l Unit Aol-saH ()

gLddl $&ldi 80LA 340 option L3¢

&M deduction 14\ ? Sl dl

se4¥ 115JC &84 AMT aidl 1l | AMT awdidl <l
&Rl 4l AMT
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new regime - A.Y. 2024-25
- For Individuals, HUF, AOP.BOI & AJP (115BAC(C)

Rate

Upto Rs.3,00,000

Rs.3,00,001  to Rs.6,00,000 5% 4% 5.20%
Rs.6,00,001 to Rs.9,00,000 10% 4% 10.40%
Rs.9,00,001 toRs.12,00,000 15% 4% 15.60%
Rs.12,00,001 to Rs.15,00,000 20% 4% 20.80%
Rs.15,00,001 to Rs.50,00,000 30% 4% 31.20%
Rs.50,00,001 to Rs.1,00,00,000 30% 4% 34.32%
Rs.1,00,00,001 to Rs.2,00,00,000 30% 4% 35.88%

Above Rs.2,00,00,000 30% 49, 39.00%




enefitunder New Regime for if no
exemptions/deductions claimed

Tax Saving with zero Exemption
(in New Regime)

Upto Rs. 5,00,000 NIL

6,00,000 33,800
7,00,000 54,600
9,00,000 49,400
12,00,000 85,800
15,00,000 1,17,000
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AL

New'regime beneficial or not if

31

deductions/exemptions are available?

B
deductions/exemptions worth at least
Upto Rs. 5,00,000 NIL

6,00,000 1,00,000

7,00,000 2,00,000

9,00,000 2,37,500

12,00,000 3,12,500

15,00,000 3,75,000

Nitin Maru & Associates



765, S50 MOl UL
AQotel Halel >0l

> U saH 205100 At 202 ¥-a 4 Yl 2N SAUHL 2LLAA .
> L SAHAL AL 550, 612 A5 (Individual Resident) 5261l 1AL €Y .
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Tl S50 HULAL UL
Adolel nalel »i91

B ol saul pUs18(L Y 20%-34 Yl sam 115BAC 880 e+ Ml
Individual/HUF /AOP/ BOI/AJP $&1cll HI2 $ASIR ML LA 69 .

% $@¥ 115BAC 86U Fl2rl Mddaintidvickrats' HUF / AOP / BOI / AJP 12
Aotel malel 31, 13 ,400/- Yl atudlA 24,000/ - Y.
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55301 S1-2AUlA LAl AL
QY 251l Wl &3 28

544 115BAB €601 W-yssuT[ol $uU-ld d-ll HyssuldL activities
Al $18L Actl ASL U LU% AL AUS € 28 ALl 213 69,

8d HYssAToL sl-vUEla AU 2 1.%.20: 3 olle o+l ¢l
AU 1.%.203 Yl 39.3.2033 ARl AHY AU HyssAIdL

~ = =~ = Nitin Mapy & Associates - -
S151% U3 52 dl A URL Al sa% 115BAE 8601 14% il Asd €3

o8 MLl U9l

Uy $5u7]0L activities (ALl S18L UAE ULA5 U 2% L &2 2&
CIRTEN

AlA118l2 Uldidl 1st year L YeAHi option exercised $39 U3l
2, 3, Y19l 2L option withdrawn -1l $3 Us.
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S8/269T {l AolcSHi ALs5U -
ysiedl A0l A e9es9te

5Q¥ 269S5S/269T 541 A 534l Aal-l ysaal-{l nalel 31. 20000
9.

Govt / Banking Company / Post Office / Co-op Bank /
Corporation established by Central / State Act / Govt

Company - 1L 61 s G 08

89 Primary Agricultural Credit Society / Primary Co-op
Agricultural and Rural Dvelopment Bank &l &lvi Q- fJuifle
el A3 WAL A53ML dAgBURUA d-l Aol 6L arvy YU i
A5311L PACS/PCARDB Wil e 259l

> il dd 2 cr yHl-lLoan/Deposit -i Repayment 253131 531

A59.
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Leave Encashment (u/s 10(10AA)

Received during

the time of service Fully Taxable Fully Taxable

Leave Encashment received at the time of retirement(u/s 10(10AA)

Government

Employee Fully Exempt u/s 10(10AA)(i) Fully Exempt u/s 10(10AA)(i)

Non- Govt. Least of Following is exempt u/s o )
L
10(10AA)(ii) Least of Following is exempt u/s 10(10AA)(ii)

Employee

1.Rs. 3,00,000 1. Rs. 25,00,000

2. Actual Leave Encashment 2. Actual Leave Encashment

3. 10 months salary(on the basis of average 3. 10 months salary(on the basis of average
salary of last 10 months preceeding salary of last 10 months preceeding
retirement) retirement)

4. Cash Equivalent of unavailed Ileave
(Based on last 10 months average salary)
to his credit at the time of retirement
provided earned leave entitlement
cannot exceed 30 days for every year of
actual service.

. Cash Equivalent of unavailed leave (Based
on last 10 months average salary) to his
credit at the time of retirement provided
earned leave entitlement cannot exceed 30
days for every year of actual service.

Nitin Maru & Associates




880 AL53Ald Sl HAdl Rent free
concession / accomodation 9Ll A2LALDHL SR

sad 17(2) 880 “perquisite” i ALsTAld sEldld HAdL Rent
free accomodation / concession in rent accomodation 21RLdzl
sl Aoty 69 .

. Nitin Magy & Associat - -
Sl4H|l Free Accomodation +il Value -ﬁ ALzl 1L Rule 3 WMLl

sall ¢9 %A concession rent accomodation 12 -l 218Ld<l
sa¥ 19(2) 889 Explanation 1 to 4 WMIRL 5L €9.

8d YUIld $aH UHIRL 6l USIR-L accomodation Ul value
218l CBDT prescribed $24L.

Nitin Maru & Associates







8(iv) 860 8L yaladHiYdl HAauR .
AL, Al A UAs d1RLdlL i3 %33 $8$1R

5> slardl sau 28(iv) 2oLl Yool Q8L 5 qaad AdlaamiYl 51O ais

S5A9dd GulRAA A1 A LS QLRLALHL LA 9 .

B QLM § AAdd (benefit/perquisite) ME A Uugdl 43 @3U $]
ASIA AU S1U 5 L SlA.
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UL HIS ASYAR . 20D dt. 7.7.1964 2L sRaUHL 294

alRels siq-l [Qale ada 5 2 benefit/perquisite %l A53 WIUHI
81U d s ALl § Al

Waiver of loan in relation to capital assets - SC in case of M&M Ltd.

51l Yslel assessee ll USHL Sdl. 512 AU 3 A53 AU HULL
benefit/perquisite $@H 28(iv) il el4UHL Al lladL.
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SEARN28(1V) ol {8 yaaaiill Ha-uR |
AL AL A UAS LRlal 210 33 81

> 8 5aH 28(iv) Hi %33 $81R sAUHL A 9.

> ] benefit/perquisite provided is in cash or kind or partly in
cash and partly in kind UL $&¥4 28(i) 869 Taxable %4l.

> YA S1RE(L A VYN WEPHR R .

> 544 194R 4l 24l benefit/perquisite UR Ul TDS 2 YHUIRU.
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Micro 44l Small Enterprise
4 Acll Ysa(l i3] He AL S8R

A1 Jld dengla vzl & adui ysqaid uisl (accural) 2d
Q¥ olle HA .

sad 43B dsn uell statutory asieldal ¥ iUl wILR

YsalUl U9 (actual PAyRIETE9MERL 2ias Usl ¢4l due
date 34| GcuHi 2419 dl 6l 1AL €9

UL SAH S50 U1 [ALAEH US1AL WAL 2UHY 5269 .

AR Y A waude w2l sau 43B Hl Ao ssa 2y
sAMLAUAE .
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| Micro 214l Small Enterprise
4 4l Ysan(l il Hedrl $381R

» Tax, duty, cess, fee, contribution to P.F., Super annuation
fund, Gratuity Fund, Bonus, Leave Enchasement, Public
Financial Institution, State Financial Corporation,SIIC,

Scheduled Bank, Co-op Bank, NBFC - 35ddl Ul2 419,
Indian Railway A 3gagl Yla.2si (Rasd-l Gualol oiga)
Debenture 1% Debenture 184l 214 instrument ¥l 1Y
3uldR.

sd YIdld sau 880 % Micro »12dl Small Enterprise -
3s94dl Ulal $1 24 Micro, Small and Medium enterprises
Development Act 2006 +{l s&™ A UM oRUAE A1 HALEIML
QY ol YsaAdl UlaL 254 seldld WAl dild saH 43B 60 1R

RN 9 Al
Nitin Maru & Associates




Micro, Small and Medium Enterprises

Particulars Medium

Investment in Plant
and Machinery or
Equipment

Turnover

= The above mentioned criteria iSitroMpo 8it&sociates
= Section 15 of MSME Act, 2006 - Liability to make payment :

Where any supplier supplies any goods or renders any services to any buyer, the
buyer shall make payment therefor on or before the date agreed upon between
him and the supplier in writing or, where there is no agreement in this behalf,

before the appointed day

Provided that in no case the period agreed upon between the supplier and the
buyer in writing shall exceed forty-five days from the day of acceptance or the

day of deemed acceptance. ]
Nitin Maru & Associates




~Payment to

45

Micro, Small and Medium Enterprises

Scenario

Payment
made
within the
due date
under
MSME Act

Payment
made
before the
end of
Financial
Year

Payment
Due as on
31.03.2024
as per
MSME Act

Section 43
applicable
or not

Deduction
allowed or
not




Micro, Small and Medium Enterprises

* Disclosure requirements under the Companies Act, 2013

* Information regarding dues outstanding to MSME is to be
given in the schedule of Trade payables

» Specified companigg;hayes e fileOne time return and Half

Yearly Return in MSME Form -1, specifying the reasons and
date from which the amount is due

Nitin Maru & Associates




ZZADA w2+l edlaz/adu
AAle -l naleini agRl

> $4H 44AD &89 % $eldld a-llAR 3L, R sAIYL Ll Sld A

NS 53 S| €%/ ¢ % 14 dl val AAoNHL AUl 22 sl
o331 el &l

20151200 adl 2099-9 qverietiaasftemaiel 31. 4 53l 3L, R SAL
SAUHL ALY

Eligible Assesse B Eligible Business +ll clval.

sd 215180 Y 203¥-34 ol 6 44AD 2-iia+{l Halel 31. 2
s 3L. 3 53 AUl eAWRA L.

Nitin Maru & Associates




J[A4ADA 2+l 2-l20a3 /AN
A1 Hl nalemi asqRl

UL QYA 22 AR Ml l{ledl cldt Hi2 A Al Ll €9 3
QY eRAA HEIML HOAA A S WK, HHULAL 2+ LAR/A™
AAler uesiel ag - sidl ot

Non-Cash Transaction™Wiagdistogies, Hi2l A vis UL
> $AH44ABHI %3 §8I1R.

> o ay e HAE Al 6ls A5 6153182 gl S1d ULl account
payee &l €14 dl Al cash receipt 2LRLAUHL LA

Nitin Maru & Associates




>
>
>
>
>.
>
>
>
>

GARWATADA L Al HI2 A el
l{leni a8

$@H 44ADA MISUAA UAS QAL A[SA0Ld $ElALHIS $9.

211 56 USRI A 2099-1 ¢ Yl vHAUL S .

2115100 a 202 1-2 2 ¥ Partnership (not LLP) +il 319

UL QAL 50% L a5 NRUEUHL LS 69 .

A1l sl 11 Yo drvi-l A ARl nalel .

£ Ll L8 WAL LA, LA LAY BLULE 1AL EY dM QURALHL LA 6 .
581 44AAHL 8L %EL Profession ZRUAALHL LA 69

8d 2151280 ad 202 ¥-ul se 44ADA HIR Al AReu-{l Halel
Yo el 9y el sall e 6.

UL HIS A AVLAHL 241l 9 3 Q¥ £3U1A, $8LdAIL AN §E AUs3

54, A QAleuxL v esiell af A sidl A .
Nitin Maru & Associates






51

"~ Framework of Gold Exchange

Clearing q Physical

eolgle
Settlement Gold

Nitin Maru & Associates

Trading of ,
EGR Electronic

Gold

(ETF’s & Receipt
Bonds)
Nitin Maru & Associates




GR (Electronic Gold Receipt)
Dl EGR L QU&HL 3UidR U 2lvasR 21 Ul 7

oyl AL e% 24l Gold Exchange w Hlavi Bef sau+{l A &ld
SEBI 1 Gold Exchange il Regulator ti-ildalM] 2L .

[8ofl sl oliesd EGRUL 3UidR dal EGR - [$oflse dtiesHi 3uid-

itin Maru & Associates

SAH 47 S50 21-4$R ARLALHL 2L ]

a4 49(10) 86U [$aflsa du&d{l wilel [(31aA EGR -l wilel [341a
dRLLAL.

sa¥ 2(42A) 881 [34ls¢ 2lesl holding period <L EGR +L holding
period {i dRLdT] $AIH 24144l

Nitin Maru & Associates




ntangible Assets L2
size «{l 2l »idl $81R

> 5@H ¥ ¢ 86U [Masd UR Udl capital gain +{l 21RLdl @ 4y ss0
cost of acquisition 1 cost of improvement NHLRL sl RE 9.

B.C. Srinivas Shetty 544i SC %RUY 8d & self generating assets
HL2 costrl 2Rl 4wy 2% 2@ goodwill glRL YA capital gain
YR & AL Eldl.

> QAURWGUE SIAEIHL $$IR $UHL 2UAE A self generated goodwill
H2 san yu() Ssu Al cost AL NIL Aal-l atals saumi
LA,

QURWUE  SIABIHL MUV 8551 (2R AT2n) oy An, 23 WS,
sl Sy, 329, uHle Fdl Masdl w2 sau wu(R) ssn 37l
$ASIR SAAUHL VLA,

Nitin Maru & Associates




Intangiable Assets 412
s12 (| 21RLdd] 131 $81R

Goodwill AY 1988-89

Tenancy Rights, Stage Carriage, AY 1995-96
Permit or Looms hours

AR Gulenril 855 AY 1998-99
Trade Mark, Brand Name AY. 2002-03
Right to Carry on Business AY. 2003-04
Right to carry on Profession AY. 2017-18
Intangible assets or "any other right" AY. 2024-25

> 8d sad wu()/uu(a) 89 Intangible Assets &l "y 518
551" AL HLS "NIL" cost dILs AHIALU $AAHL LA 9.

> 21 3812 U510 ad R0 y-u ol HEni

Nitin Maru & Associates




PIESTOIEL A Gesl-L ellfie 364 WR
Ysqe A wilEl [SHaul aaql seld

FResarl daiRl uR adl st aRlalHi ysdeal - 3o [Exaui
Ad V1 (0L BLAI-BLA 2 [FHULUL LY.

sla-l sau 24(b) -l Ao €80, IFHP -l head €80 s+l
drRlal avic oyl A s AR MIE AL P 6.

MRad $1TlAL $44i Delhi HC L 1%+ cost of acquisition Hi
ARl 53 As1 Al B[ 2N .

gl auid $eldl A IFHP L head &89 21a s+ 11l &
6lle $AH ¥ ¢ 86U capital gain ~{l 2121dl {2 ULl cost dls oue @
¢9 .

UM $¢lcl double deduction 52 ¢9.

Nitin Maru & Associates




Quid Gedl-l dl8e U U -
ysad Al WIlEl [udui qal eleid

8la4i double deduction claim - $14814L ULeigl A2l g HaA
ITAT 2 2UUA 9.

89 $4M ¥ ¢+l clause (ii) €6Y proviso -l GHIAUML AULAL E9 § sUH
¥ 2144l chapter VIA  £84 615 194 1% cost of acquisition
12l cost ofimprovement dils 6lle 1O Al

UL YR 2US1RL(L Al 20 - 4 ol 1AM

Nitin Maru & Associates




Market Linked Debentures

= Debt Securities having underlying principle component

= Currently, for tax purpose these are categorised as listed securities and
LTCG is taxed @ 10% without indexation

= New Section 50AA inserted w.e.f A.Y. 2024-25:

“Market Linked Debenture means a security by whatever name
ary & Assogiates

called, which has an un erlying principal component in the form of

a debt security and where the returns are linked to the market

returns on other underlying securities or indices, and includes any

security classified or regulated as a market linked debenture by the

Securities and Exchange Board of India.

This Section will override Section 2(42A) and 48
Capital Gain will always be STCG

Capital Gains = Full value of Consideration - Cost of Acq. and
Expenses(except ST{ifin Maru & Associates



TEEMBAI54F S50 -l AL HSLA
wdleal 2431 1R

$AH 54 1 54F $5d A5 21 HUF $&Lcdll @ldL U369 .

VL 6L AN S0 H5LA-[Resd AL ARl Adl LTCG A $3-4[(5d
AL 69,

- Nitin Maru & Associates -~
$AH 54 &84l residential house dil $s4H 54F €69 residential
house (Al 214 [Fesd-l ARl 93e LTCG A $34[sa vdl 2

AL551 AALA 2L Aal residential house Hi AUSLRL SAALHL 2ALd .

gla-l aotaly S8 -l residential flat i sl Hie WHHL 518
wylel 1 edl.

s Y[Ad 3812 €60 %A Aal residential flat <l Sl1d 10 sA3YL a§
A dl 10 53Ul a8l 51 A 2Rl Hl Aarl 89 A&l

Nitin Maru & Associates




| B4/54F 56U Al RS ML
wleal 19| IR

> $4¥ 54 89 capital gain +{l R4 A4l residential flat ¥ AsLL
59l G149, QUL 54F 601 A2 AAIRL [(EHdA SR S E €9,

> YR 38R 860 s6¥ 54F &5 52-3[5 capital gain L 254 a9
E[él Ogi\[ ) Nitin Maru & Associates

> AUPARL2Us1e(0 9 20 -4l A,

Nitin Maru & Associates




[SaH 2 Yald san dsa
2& d.iagl

564 YUY 5aH Wk

Rasd Al usiR wle
Q8L [$1d 15 Cr

wilel (341d Gt

Indexation of Cost S or
LTCG 12 Cr

Al HsLHL AUSLRL 15 Cr

sla-{l atolaley) Yol 12 Cr
Exemption «{l s4 (100%)

Nitin Maru & Associates



[5aH i1 YAdld san Ssu
28 deldl

564 YUY 5dH UY¥F

sle-l adraLy yosol Nil Nil
Taxable LTCG

IRTE] I RIETES 10 Cr 8 Cr
DAL Exemption (10/12x12) | (10/15x12)

AR Aot 24AUR 2 Cr 4 Cr
Taxable LTCG

Tax @ 20% 40 Lakhs 80 Lakhs

Nitin Maru & Associates



>

>

EEa, vodl 254 (6l 018))
219 HcArl $SIR

slea-l sa¥ 10(10D) 22l 860 clds H-uy-1 UlellAfl Hiell
HOLAL EH L3S AA2UHL U5 9.

s Wl ds wadl 54 srani sy(sa Al vadl ?

e Keyman Insurance Policy.

e 54¥ 80DD(3) U1 Holkf|Megag Associates

e 544 80DDA(3) 86 HUcdl 2$H.

o Oy WAl ¥ dl. 1.¥.2003 ¥l 31.3.2012 -l 1Y
ool salell iy A i allls UlH{lan uleldl- capital sum
assured UL 0% Yl aY Sl

o O+ WAl % dl. 1.¥.2093 i ARGUEAL AHUHL $aLcll
Sly w2 s Ylan Wielfl- capital sum assured

UL 10% Yl ay elu.
Nitin Maru & Associates



60 HOdl 254, (6lin A1)
2|9 HE AL SIS

o 215l afy WAl seraami 2ua dl ol wieldld als dl=lan
&2 531 31. 4,00,000 | dlH{leA awiaL-l :E4l.

L HLE $4H 10(10D) €891 6th & 7th proviso %33 $3$1R
@™, 56(2)(xiii) -l GHRU Lﬁig)“grgé.ésg}s%la@sreceived from policy.

seldlal ot MlHlanq vuasa alHl s1O san dsu olle dl8a el
dl WellAl s vala sea 254 Hiell UlHlan A ole @ asial €l

A swldldl 510 sad Ssu UlHlan olle dl8d A 89 di d wue
LsHAYl UlM{lan ole @ 28 AL 84,

UL YR 2U518( arl 20 ¥- ¥l MM

Nitin Maru & Associates




T, wodl 254 (60 A8,
219 HE AL SR

e ULIP % dl. 1.2.2029 A ARGLEL AHAHL saldl Sy 2,
2 AlRls YHlUH 3L, 2,40,00 0f- 4 gia (Wil Y1l
S ugadui).

e9¢ell AR [FRUDU A[sAAL Y Abid HOLA IEH 5 Y5 69,
215l 4812 ULIP Policy g, gl exemption <l d1e1dzl sl dd sl

241 M2 circular No. 2 0of 2022 dated 19.01.2022.

ARSI, HIAG 9 § 2l saH €89 HNI LIC Policy -l investment
instrument d3l$ al™ GsLdl 8L €9 % welfare objective A2 YA2ld
2],

S $aH 10(10D) UL YR 381 UHRL S-uy-4 Ul % dl.
9.%.20%3 A ARGUEAL AHUHL saldl €1y A 2 e Al
YlH{lan 3. 4,00,000 Yl a4 ¢id dl Al Wil Aectni vodl
254 (6l A8) A sy [Fa Had Al

Nitin Maru & Associates




[Vitb) 860 W1SA2 su~ll Hi2.
Hecarll YR

5o wae su-l adl xR 516 3132 person WA Wldll A+l 3

A&y $cll dAHIAAL MId AR issue U H HUA dl AR+l fair market
value $cl % dA813 154 S14 o il 218 LMl UL 69

2L seH 2415180l 209,3-9 ¥ AL G121 69 .

High share premium gL capitalization 23 8d d-l A 5al HI2 2L $8H
AqlHi 21ad.

8% YR V| sAHHL 215 9256113 edl. % d¥H non-resident Investors
WAl Al dey sl aBIAL 64 @l dl d-l 2Rl i saH €59
a1l xladl Al

Rule 11UA- Fair market value of unquoted share {l ol Hie.

Nitin Maru & Associates




*S@NB6(2)(viib) S50 WSA2 Surll W2
el YEUIRL

¢d "resident"” 20e- sy HiYl 518l Ysaiwda .

¢9 NRI/RNOR/Foreign Company WAl A2 U 254 4ol dl A+l
Fair market value W8l 1<l 2 ..

w2l A8 RLAL 5H ST SHEAESEET oroual
2L YU 2U51R83( 4 20 ¥-2 4 Yl A

Nitin Maru & Associates







REIT/ARVIT L2l unit holder < vl Al
2S5 V10| HecdHl SR

% REIT/InvIT (Business Trust) =L Wi Mst+l 2uas q1y.

o o W

> 51828 &Rl ?

Name of Income Unitildolglek Associates  Business Trust

Taxable u/s 115UA (3) | Exempt u/s 10(23FC)

Dividend Taxable u/s 115UA (3) | Exempt u/s 10(23FC)
Rent Taxable u/s 115UA (3) | Exempt u/s 10(23) FCA)
Business Income | Exempt Taxable u/s 115UA (2)

Capital Gain Exempt Taxable u/s 115UA (2)

Nitin Maru & Associates




FJIRVIT G120 unit holder R AU ALl
H1LAs 19l Hgcdril §8I1R

8A $AH 56(2)(Xii) 860 g Y[Ad saALHL 244 9 $L unit holder A
o412 REIT/InvIT 2A-{l capital 26 repayment $2 LR 2 14 IFOS
&6 unit holders -l 1841 Taxable 4.

Cost of units +ll 254 611e daL oiLe 28l 21eLasl.

_ Nitin Maru & Associates
Costof units can not exceed sum received.

o2 Business Trust unit holders A $3¢& AUSLL ULEOL LU LR unit
holders 1 Investment $3& 254 UR Index Cost 6lle 48 Loss Calim
4cl Sdl.

Business Trust ilAl Wlt9l LUl 254 repayment of debt 9L8ldl
Scll.

A1 Hird 8d 5 21l Yla double deduction claim $cUHi 2414 69 .

Nitin Maru & Associates




Functioning of Business Trust ~

Unit
Holders

Investment _ :
g Business
< Trust

Distribution of Income

a2

Nitin Ma.ruln%sreosclic tes
. lf‘wl(i'ena
* Rental Income
* Repayment of
Debt
e Others

\

4

Owns & Manages

SPV/REIT

Nitin Maru & Associates




vTor Business Trust & ,
Unit Holders

. Nature of Income Unit Holder
No

Exemptu/s

10(23FC) Taxable

Interest Income from SPV

Dividend Income from SPV

Exemptu/s
10(23FC)

Exemptu/s Exemptu/s
10(23FC) 10(23FD)

Exemptu/s
10(23FCA)

- SPV has exercised option u/s 115BAA Taxable

- SPV has not exercised option u/s 115BAA

Rental income from REIT Taxable

Repayment of Debt

(is not in the nature of income referred to in
clause (23FC) or clause (23FCA) of section 10)
and

(is not chargeable to tax under sub-section (2)
of section 115UA)

Not Taxable Taxable

Exemptu/s

Others Taxable 10(23FD)




Applicability for

Business Trust & Unit Holders

Sr. Nature of Income Business Resident
No. Trust Unit
Holder

No TDS u/s

0
194A b

Interest Income from SPV

2 Dividend Income from SPV

- SPV has exercised option u/s 115BAA ¢ TDS u/s

- SPV has not exercised option u/s 115BAA 194

No TDS u/s

3  Rental income from REIT 194]

Nitin Maru & Associates

NRI/FC
Unit
Holder

5%

10%
0%

At the Rate
in force




Nitin Maru & Associates

Nitin Maru & Associates




A Resident Wil 1adl
deemed Gift U/s 56(2)(X) 219 $&@H ¢HI $$I1R

Gift Tax Act cdlZlw 1-10-9¢¢ YL A104e 69 .

sad 56(2)(V) 860 diflw 1-¢-200% Yl donee based Gift i
"UAS" AILS 28 SAHL A €9 .

Nitin Maru & Associates

LU "L s" Al A 2(24)(xviia) S0 ALVAL SAUHL ALAA 69 .

sladl sau 56(2)(X) i -l wostotals € i 2l AlusdlL vol %
SEIECTRTERTE| K

sa4 56(2)(X) €69 "relative” WAYL Al 254 21>l Fesa-l adl
A&y 28 Ml iadl L.

Nitin Maru & Associates




Resident WAl 1adl
deemed Gift U/s 56(2)(X) 219l $4¥ Ui $SI1R

Non-resident/RNOR | GLId¥] AAE Ll s 28 SAUHL A ¢ .

s@¥ ¢ &84 "Income accrued or arise in India or received in India

or iIs deemed to accrue or arise in India or deemed to be received
in India.

_ ~ Nitin Maru &-Assodclates _ N
Resident WiAYl Non-resident - H4& "Gift" - didlu 4-9-204¢

) 28 SALML A £9 .

AL HIZ UL @M (9)(i)(viii) Finance (No. 2) Act 2019 ¥l 214%
$AML UL €9 24, s o0+l vi1as 28 53 AL,

8 &M (9)(i)(viii) $69l RNOR UBLcll. 1-¥-2033 YL LU .
544, 6(6) €591 RNOR.

Nitin Maru & Associates




TEAMWORK @ =
INNOVATIQNS & -
STRATEGY E=I<

O ‘:-‘

™

X

CERYIFICAYION
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AC 86U Start-up Company a4
‘-lUlcﬂ L00% $Uld 219 H& Al @Euu

24l Start-up SEL A Ulcled $aL $AH,

slal aotald uHwl  Start-up Company 4-¥-204¢ |
31-3-2033 YHlHiincorporate Ul A 21

Nitin Maru & Associates

o QUL LS+l sULd Al Sld d AdH AL 2R 100 S8
ofl a8 A lal A O3

Eligible Business 12 %33l 42332 - Inter Ministerial Board of
Certificate

Nitin Maru & Associates




80IAC €464l Start-up Company a =
Rl 100% SUld 40l He AL YEIRL

21l Start-up Company < UaH g ¥l Aol AR 9y M1
Yol 5L UR 100% SUld,

AR 812 S50 wd 2l saUHL dldtL Hi2 Start-up Company

ru & Associates

31.3.20% Ylincorporate %) al%.

Nitin Maru & Associates




p company 1 41514 sl
set off and carried forward ¥1e«{l ARALHL VLA $$1R

> sladl sa4 79 Hl aAatand Y% closely-held company L (start-up
sl Ratd) 3uml & adal asu-l ad dla 2 ad- deen Bad
equity shareholding €14 24 % A¥Hi 1L sl set off $39 Sudll
d ad-l 9¢d [Bad ¥ equity shareholding 814 d Gi=iHi 2ALe91Hi
2690 L AR Sleflornl shioMey S¥Haatet Sladl ASB 24Ul 20l
152l set off ¥ carried forward $2c-ll Al $U~{l + 1A
¢l

> % closely-held $u-l start-up company (80IC) &€id dl, % a¥ui
A5l u iy, 2 ad-l Heal [Bad ¥ 8L A1 F24l equity
shares $U-{lHi Q1qdl €1d, Al 2 % il g5l set off s+
Sl 2 Q- et [Bad ueL elé) AR BRlddl Slal A5H deBURid ¥
sl €l d $u-l 212cdlcami 2udl d-l 9 adqL 1Y duou-L glal
A .

Nitin Maru & Associates




- 56y 79 840 Start-p company 2 qasla @32[%[1%
set off and carried forward Hle-ll ARAAHL VLLAAL $SI1R

> Start-up company + 4Y UlcAled Ul 2 GUR wrudd 6l
ARlaldHiYl 518 ULl s AAlAUDA (satisfy) dde s dl ULl
452+l olle HAgl.

> 8d 205181 a4 203-3y Yl 9 q¥i=l AHY AU 10 A scH
IR

Nitin Maru & Associates




TEAMm
mgﬁﬁ%lﬂuﬁﬂﬂﬁ FOO Sl
SFRIENDSHIP HAPPINESS UNITY SUCCESS:.

CHARITY

TEAMWORK COOPERATION SOCIAL PEQOPLE

“workHUMANITARIANpooR™

WWWWWWWWWWWWWWWWWWWWWWWWW

IR

HEART LOVE LIFE POOR RELIEF FRIENDSHIP

FRIENDSHIP

GIVING

Nitin Mar& Associates



A 2ren ALl AR
22 Gl Ay ;%a/es/ Institution dALULLHL LAl
AR 2101 He Al YEIRL

82

> sad 11 A 92 860 22 Wldi-ll wiasel ¢u% Y-l s ad

€311, Widll Geall IS cruanl eia ¢y

slal o HosoL 25100 ay 209 ¢-¢ Ul A 232 wY 232/83/

Nitin Maru & Assoma es

Institution =l $13UA AU LLUL dl 2, Application of Income
Rty viadl el (sam 1a(a) Qunydl-2 ss9).

B %, 232 VI, 232 ALHLTY, AU U, ol A, w2, d Tl elle 1oL

AL AHE VAl U AAUL VUL 9 § 22 gl HEIl-AUR 2el
oiLel 2ALe 5L 1U% il accumulation of benefit & ¢9 .

Nitin Maru & Associates




> RAd Aol AR A 22 A oflw 2@ A U dl

& 22 adldl AHIRU
;%a gl VLY gea/ss/ Institution AULUUHL ALl
AR (0L Ul YEUIRL

83

$UH 19 2 LR 86U 15 232 gL 6o{l9 22+ 2UUAUH] AL LA
gLl 28 wlloL A Asal e Ad]l Ao saMi xaa 9.

)

Nitin Maru & Associates

AL ¢U% 25U A Application of Income 218LL19 41 LA

2L YA 2U51RL(L ad R0 ¥-2u Yl vH4A.

Nitin Maru & Associates




Blel 232 V9L YHIRL
SIRUA IR i1 Al HiYl YA
w24l 219 He Al YEURL

2151200 adl 2022-33 ¢l SIRUA A A Al/elRLS Hil
22+l B8 Hle Udl LULEAAA $AH 19 2 LR 8601 UL ]
HUdL.

ary & Assoma es

SIRUA JlAelH A $s6H 14 tu R 6*‘1{%8‘-[-'8/ fulofle sraus 28al.

A sIuA JiuAniYl uda viweflsad WHA wig duifleni
AL VUL dl $1UA LA @ 11(1)(d) €891 ULAS LRLAHL

] 241adl.

sletvll aotelly el 2L 9L ulnell scHl wlclel
i -2/ Rulofle i qxa Halel A sdl.

Nitin Maru & Associates




a 222 19l YA
SIUA AU A A HiYl 23
vl 249) Hecarl YR

» ¢d sa¥ 11(1) -l uu%dl ¥ €64 3rd Proviso +ll G331 a1l x4
€9 21 % AUl S1uA A Hil w2l sl 2uda el d yel »al
yedlril ui a-l vigui Saei-e/duldle sratdl 84l.

sad 11(1) L a1y dl ¥ S4tthPresdise Loan/Borrowing H12 €9 .

dgBURUd AR 51U - 1Yl application of income $cMi
Al 8 AR Al Adld wed sl EA ALldR re-
investment $cll Quid Ll $UA 218 G54 ARL1AHL 219 AL

o 51U 3l alrrl 1Ml 21y 2221 SIUA AU 21Ul AL
o TDS {0l 2ol vild wid- 54

o 54 40A(3) -l 2 ule- 539
Nitin Maru & Associates




& 232 V9l YR
12U, 3L 2 dld Higll 234
vl 10 Hecal JERL

e Excess application QY U cff 2 set off -l AL 49
A5 AL,

e 5&¥ 13(1) Ui &RUAA AU[sA221 application of Income HiYl
SIOUBRL U1 AL, 8 a4 idll I .
e Application of Income dRdHi Al A SA.

> JURld 20l 1oL A SIRUA A daul dl/eiRASMiYl
59141 29¢ application of Income 21 31.3.2034 USHL 82
dl re-investment/deposit 12dl di--{l Y saR(l-l R$4- double
deduction o2l €l

> YR 2ULsW( ad 20 3-y dl @Ald).

Nitin Maru & Associates




A o AldldL 3381 .
g2l e Bl i3] AHA HALLIML 581

sd¥ 12A(1)(ba) -l 221aLS HAUIR 2221 VAS UAS 2 6 139
HigRuAd AHA HALE LML S10E L A1A dl 56 12 2 LR S60 HULdl
ALHL 232 Holcl Yl

Nitin Maru & Associates

544 139(8A) 8641 $eldil updated return Usie(l ad yel
1L 6 4 Yl eRarl oS €.

5aH 601 % 232 Uldld {Le AHA Haleldi 19 4 53 Sl dl s
S6U Uldld updated return &3l 5 ¢9.

1L s1aL-l 4aranigll orei wai-l e92s oul 9.

Nitin Maru & Associates




BIE 222 dldldl 33513
gl e MRl VI3 YHY HALEIHL Ss1R

> 84 544 12A(1)(ba) 1 %33 $812 YAAALHL AU €9 i 222 $EH,
139(4A)/139(4C) 860 i+ TLe+ saH 139(1)/139(4) AHY Hule LM
$19d 4l 4.

Nitin Maru & Associates

> AERER s ad 2023-2y Yl HaHL.

Nitin Maru & Associates




SAATOE 2221 @dlcll 3613\
s1H 9A 211 10 ™Rl i3]

> sa¥ 19 S601 2 Al vilasHidl greql Geal M2 HAldd las
(Application of Income)6ile HOL Y,

sy 19(2) 869 222 5195 512142 Uldi-l s@ 2asniell ¢u% yHl-l
2Ls AN €341 AU T] igPausaissidiee] . 9A gl lud sl 2uas
2100 AL AU AU A5

sad 11(R) 80 222 Wil puasniell 55l 53¢ 4 wiy oy W2
Rad s3a 514 w2 &2l (accumulate) 53 U3 2 AL =2 224 $1M
.10 35 us.

> aladl $11 9A i1 10 -l uHy Halel 2rel e Ml due
date &1 9.

Nitin Maru & Associates




-_— e .

I T6E Q%a:'\l. G‘loll $351RU
13 9A 1 10 e1RaL {31

sla-l aarans yore 222 w12 e Mral-l due date 3aHl 2152161 69

L2 A $1H 10B 4l 282 AUl eRail Ana Halel 3ol 1R

\

9.

- . =N - NitimMary & Associates SN A A N
S0 10B i 20422 AL 9A B 10 +3FR Quil w3 8. % S13{ 9A 21110
{l AHy HaleL a8 yaoLd Al

gd Adl 2ot oot sl 9A 4 10 eRal-l Ralld adlv 2e-i
A MRalxL due date ol 6L H[SL uSalL 9.

Al 514 9A 211 10 R4 9eell Al 32 211012 WA

UL 5512 2115200 AN 202 3- ¥ Ul UG
Nitin Maru & Associates




S 2o dldl &I
SIH . 10A ui L&l Eldl 2ual 2491

s@M 12(1)(ac) 691 Y-l dl -idl 232 Al 122U USlUL $3WULd
oirilclHL ALAE 24 L HIE $14 10A.

2923 i, Milore @A HIZ AHY HAlel. AL 30H]
%l 09, ARGUE 3V RRRAA £9¢@ JUH] A4 R0’
AUUHL VLA,

gl 232 U2 IA-AARUA/AYAE 2§ Adl 22 HIZ Ulldnna
W a-/vyad As ARs AN sd. s 10AC wi welB3e
BULYUAHL AUAEA L9

ARSI ULe9n 2l Bl HIGH U 9 5 uell 2221 44 $13 10A 4l MLl d]
CIE RS DETER LR ERTRICE )

Nitin Maru & Associates




[261e 232 &dldl §81RL
SIH 1. 10A i vl HiEldl 2uual 19

sla-ll sau 12AB(4) L 2ol Huol 22l PCIT e $-ud

s U569, A ;2% "specified violation" 53¢ Sl
SLAML L9 USI-1L violation - "specified violation" 1Rl 2419 ¢9 .

Nitin Maru & Associates

$d WU Aud 23l U] A1Y3] [Qdd 2wl viidl [Qaud-

"Specified Violation" 21RlcllMl 1198l (application is not
complete or it contain false or incorrect information)

5 12AB(4) -l Ml 869 Clause(g) il GHRU SAHL AALALES .
VLYARL L. 1.%. 203 BHAHUI.

Nitin Maru & Associates




A 222 @dldl 3§13 )
Regular Registration & Provisioqal Registration
1 ulsalL A s 2191

Al saH 12AB €89 dl. 1-¥-2029 ¥l Adl 222 Provisional
Reglstratlon/ApprovaI mav{l 2l S previous year U3 2L?-LLTLL
215 HlAL 14;{ SQ.CLL'{[ 28 £9. Provisional Registration 213l 4 12
BUULHL AL 9.

2{lcll Provisional Registration Hoteiét ez uldil activities 23
s31AL ¢ HelAL YU 24241 Provisional Registration Yol 241 ¢9
HElAL 200UGl, ¥ usal &l d AHA Hulel UHLL regular
registration Hle 2139 sl ¢9.

2L 2LALO $18L 222, 6L Hasel A1 ¢9.

() % 232 uidll activities 23 $3& <ld cll Provisional
Registration i Regular Registration el ulsul e A3
sl 2 49,

Nitin Maru & Associates




& 222l ddldl 3813 )
Regular Registration & Provisional Registration
1 UL A0 S04 2191

( < ) Provisional Registration Hle+{l 414 Halel previous year A3 44L-l
q HelAL UG salL slaedl 222 Wldll UaH 4¥Hi exemption
Hold, .

L 6iv, Y5l LM U] 8 DAL $351R SAML A9 &

A ERE Yldll activities I\&LQMQQLA@Q@H@QQ provisional registration ol

arxel regular registration Hle 2129 sl 26821,

. 232 UldLl activities U3 L $3& 14 Ll AA2UHL 5 provisional
registration $all 2891,

PCIT / CIT 20l 212 A HoulAL Heldl yol adt ol 9 1l
regularregistration LY AYAL reject 524l

56¥, 10(23C) 21 80G Hle Ul L] 2o1aLe.

AUl 1.20.2033 Yl UL YA AHAHNI.
Nitin Maru & Associates




2ol 232 19l YEUIRL
Provisional Registration qudd e A
Regular Registration »<legll « [Aed dl ?

» TOLA Act 2020 {l 2oLy 860 sa4 12A/12AA &89 -L&e(l

yd@ 22 dUl Adl 22 saH 12AB &su s¥ell 18Rl 1.¥.20214
ofl 52ULA €9 A e9¢ell AL W, 24,203 edl.

> ogell 22210 Uid Q¥ regulartegistration A Aal 22317 ARl arls

provsional registration.

sla-{l Aorals Yoo gl 22l uinay yu ey vidl e vl usal
re-registration $4d U3.

- d) 2221 % aN HI2 registration Ul AL, A OV d AN 23 ALY AL
s HElAL uSdl 21 sl Q. VLAl Aal 22 provsional
registration 22 a¥ Y1 1A d-l €9 HElAL usEl Aal Uldi-l
activities U3 $2 d-il &9 1ALl {eR regular registration $144

SRVULA . Nitin Maru & Associates




261 232 19 YHIRU
Provisional Registration SEIC] ge oA
Regular Registration »ceigl3l « [Reud dl ?

> YRS ARl HUH; £9 & YRl %l ;2-5[2;{ regular registration dl
4l §%€l2;l provsional registration 6lle regular registration
ylzal a3 sea«yl.

> glaxdl Aaals yool aminysl cexermption-l dlet ¢lél ollg 22
Yldtl activities voluntary wind up 5% 2199l Non-charitable
A2 ALY mearge ALY 214l Yldls Non-charitable 4L o+l &
dal A2A2UHL 232 accreted income UR chapter XII - EB €69 Exit
Tax MaAl e 69,

» Maximum Marginal Rate.

Nitin Maru & Associates




> LY SRR 4] 203-F Y

261E, 232 V10 YHIRUL
Provisional Registration qode e A
Regular Registration Fasiel3l < [Reud di ?

8d $4¥ 115TD(3) Ui dl clause (jii) GHRAUHL ALAE 9 A % 222
s4¥ 12A(1)(ac) -l clause (i), (i) 20 (iii) LRl s3] -2 U,
n[ZuL M2 2lSAA sAUHL A LA dl drll 22+ Exit Tax MRal-l
R84,
Nitin Maru & Asseciates ;
SR

& N

SIAEIHL AL 2221l SUHL 2 Hi{l Aanl a8l 5 222l Uldld Non-
eligible registration entity Hl 3UldR s3I €l8a 9.

> o Qi sem 12A(ac)(i)/(ii)/(iif) Ss0L L uHa Hale yel aS o gla d

Q¥ Hi Exit Tax Ll Fausiell »1al.
Exit Tax ad yelaai-dl 1% [Bau-{l »ig iRaidi 84,

Nitin Maru & Associates




TCS & TDS




@mittance U2 TDS <l
caAdidig Hi S512

s4¥4 206C €869 TCS {l a2y (w.e.f. 1.6.1988)

Scape Sale Ul TCS -l u3ld

SlaUl FHIUR TCS awiydrtreideactions (List)

LRS Scheme g ¢ ?

sa¥ 206C Hi Adl A6l 54U (1G) L LA (w.e.f. 1.10.2020)

RBI -l LRS &84 &1d 6112 HisAldl remittance YR TCS -l
U ELZL .

Nitin Maru & Associates




@mittance U2 TDS il
Addid Hi SSI1R

sla-l aataud el “Authorised Dealer” %R resident
Individual (Buyer) WA Ay £33l © clvl i el 4 254
IRl LSl HisAdl HOL R TCS | asaloietdl 9.

Nitin Maru & Associates

SlLAML TCS -l €2 U% $9.

2104 4N £ % 3L, 9,00,000 Yl 9f 6H ULA dl 9 AlviA
olle 43| % $H W d-ll UL TCS ¢9.

Sec : 206C (4) & Rule 371 €59 Buyer <A TCS -l credit 14l
69,

Nitin Maru & Associates




emittance U2 TDS <l -
Adidid Hi SSIR

> % Buyer =4 $a4¥ &80 3L 354 U TDS $3¢ 82 dl TCS -+l
oAl @ldl A€l ul.

Exempted Buyer

Nitin Maru & Associates

C.G/ S.G./ Embassy / High Comission / Consulate /
Local Authority etc.

Assessee in default - No benefit of provision to sec. 206C
(6A)

Nitin Maru & Associates




on Oversas Tour
Program Package <l di2idl {tii2]

s44 206C Hi Al As-5aH (1G) €89

Overseas Tour Program Package il seller L TCS -l
gLl

Nitin Maru & Associates

TCS Al & - 4%
TCS sl HR2 54 L 518 nalel A2l (Any Amount)

$4L AARUHL TCS l?
e Overseas Tour Program Package -l wIeAIR o 2y,
$AH €601 21 35U UR TDS 52 dl TCS Hl raneietdl Al.

Nitin Maru & Associates




on Overses Tour
Program Package <l diidl jtii=]

Domestic Tour Program Package u: TCS -l
> WIeUR $5q Air Ticket saldl €1y dl ?

» Definition of “Oversetis Touk Rrogram Package” 2121+ £9 .

Nitin Maru & Associates




$&3 92D ¢s4 TP Documents TPO 4
YA 210 L AHY HaleL.

> $A¥ 94D 860, % Alsd International Ad8IRL AUl specified
domestics AASIAU $2 9 dH ALSSA documents A+ information
Audlud ey,

Rule 10D 860 4[5 siirdeewsnentasdsinformation val-l ¢9 d-ll
[Qo1d LML e $9 .

2 TPO Ul documents/information <dlsd widell H{oud R
(5 30 [BaAL AHY YAl UL 9 A 2 Alsd A8RLAL AHY
iLual{l HieHl 2129 3 di ol 30 [Bau Y atupu-Al aq 2udl as.

> AW UG €9 § s <O [Ba-l AHY2UOL TP proceeding Ui AHIR
69,

Nitin Maru & Associates




Liberalised Remittance Scheme”

Benefit is available to - Resident individuals (minor covered)

Started with USD 25,000 in 2004

Maximum Limit now is USD 2,50,000 (approx INR 2.06 Crores) per
financial year

Type of payments covered under LBS :
Private visits to any countgy.(except Nepal and Bhutan)
Gift or donation
Studies abroad
Travel for business, or attending a conference or specialised training
Maintenance of close relatives abroad
Emigration
Going abroad for employment
Medical expenses, or check-up abroad
Expenses in connection with medical treatment abroad

= Application in form A2 to Authorised Dealer

= PAN is mandatory Nitin Maru & Associates




Total remittance under LRS

106

1.33

2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22

* Amount (USD Billion)




ation of remittance .
under LRS in EY. 2021-22

Nitin Maru & Associates

Internaitonal Overseas Gifts Investment in Others
Travel Education Equity & Debt

* Amount (USD Billion)




AT

' TCS onmForeipn remittance under LRS anc
sale of overseas tour program package

" : 01.10.2020 to
Recipient 30.06.2023 w.e.f. 01.07.2023

Education out of loan 0.5%of the 0.5%of the
obtained from 7,00,000 amount 7,00,000 amount
Financial Institution >7,00,000 >7,00,000

Overseas Tour
Authorised Programme Package

Dealer : : Not specifically 5% of the
(under LRS) Education & Medical mentioned 7,00,000 amount

Treatment (covered below) >7,00,000

0 5% 20%

Any other purpose 5%of the
other than the two 7,00,000 amount 20%
above >7,00,000

Seller of an
Overseas Overseas Tour
Tour Programme Package

Programme Nitin Maru & Associates

0 5%




V. V

‘///

VV VY

. A% UR Ydl TDS - claim
$ALML HI2 $AH 155(20) U SRS

4 199 Vi Rule 37BA 86U % a¥HL 561l LA s 2Hi oidldl
Sl A AUl A 2157 @2dL TDS +ll credit HAL £9 .

AR(ler g 61 § $&ldl 2% accrual basis UHIBL Gldld i Tax
deductor payment basis U TDS 510,

o Ay oleclsd Ay dl sYELYER HMSEradit 12 dsells wd. slanl
LAl SAL 1L SIS SO aatane) Al

8d $4H 155(20) AL BUHY $ALHL BULAE €9 24, 581l AO WA TDS
1l 312 credit 2129 s3] wusal.

o QML TDS Uy &2 Bietl ugdleil oL Al YYHi 21l 2129 S w54

@Y, 154(7) Ml rectification order UlA $dl W2 ¥HY Halel & AR
il Avani 2094 9 d AR ad-l 2RLddl TDS wda ay yei Yl

gdll AL M oLeLaLL 289
Nitin Maru & Associates




V. V. VYV VYV VY

\AY%

T20, Lower »4ql NIL TDS ..
AaLale) LI SSIR

sla-dl sayn 197(1) <l Adray €sm $eEldl AO WA TDS -l
NIL2&dL Lower rate HL2 24 3L A5 ¢

$A¥ 192, 193, 194A. 194C, 194H, 194-1, 194J, 194K, 194M.
1940 QIR 86N HAdl 2uLa s HI

% AO <L @Al $eldl], s 2Usdl 89 21 NIL/Lower rate ¥le
justification £9 dal $¥HL NIL/Lower certificate 211U ¢9.

$@H 1941 BA 8691 business trust %412 unit GUR vula s+l ysaell 53
€9 AL TDS 4L 6.

8RllL Soverign Wealth Fund/Pension Fund +{l 245 sa¥
10(23FE) €69 $¥.5d 9.
Sa LAl A $4H 197 Al Al A 8cll.

S $@M 197 Wi YRAd $3$1R AU 2LAE 89 A 56U 194LBA &Y

Adl 2ua51 NIL/Lower TDS L £14UHL Al 2UdE 9.
Nitin Maru & Associates



q &dldl 33813

sla-{l saM 193 8601 U Ysdel A1 UL TDS «{l ot 9.

Yig $d¥ 193 ~ll proviso-(ix) &0 2idl aoas ¢9 § 2 listed
securities dematerialised form Hi €14 cll il UR UYL A% UR
1% sUld{l %3 AL .

Nitin Maru & Associates

&9 ¥ proviso-(ix) Hi $381R $AUHL 2144 £9 214 dematerialised
listed securities w1l 241% U TDS s34l 2E4L.

Practical Problem.

Nitin Maru & Associates




192A - TDS on payment of EPF

= Payer - Trustees of the EPF Scheme, 1952

= Payee - Any Person (being an employee)

= Amount - >= 50,000

Nitin Maru & Associates

= N AN AT "

/e C h | _r L] h | 1 = TYANT Y
» Rate - 10% (at MR 1l pdyee uoes 1ot TUl iisIT 1S TAN 110.)

Nitin Maru & Associates




S on payment of
Interest on Securities

Payer - Any Person

Payee — Any Person - Resident

Amount->=0

Nitin Maru & Associates

Rate - 10%

Exemption:-
B Carniritiac wthich avra icciiad in 2 damatarinlicad form hyy Camnaniac ‘”hiCh
Y Y TmasveTY TrAefssTEAS A Y ST TREY TR SAeA T TR AssTEYT R AETRARsT YR s e AR ) i winiin S

. .
[ahaVa ]10"—nr‘ ’a% aWa V‘nf‘l\lTV\‘lf‘nA ﬁ+ﬂﬂ]7 f\‘lf‘l‘\f\“lTn
AL v L1AUJUVVCA ULl A 1L \/\/Ublllu\/\-‘l [C A VA TY SN \/ll\/llullb\/

TDS applicable now

Nitin Maru & Associates




WVinnings from lottery or.
crossword puzzle, etc.

* Payer - Any Person

* Payee - Any Person

* Amount - >10,000, amount or the aggregate of amounts, during
the E.Y.

= Rate - at the rates in force

= Nature of Payment - Nitin Maru & Associates
= Lottery
Crossword Puzzle
Card Game
Other Game
Gambling or betting of any form or nature

= We.f. 01.07.2023 - Not applicable to winnings from any online
game




194BB - Winnings from Horse Race

= Payer - Bookmaker or a person to whom a licence has been granted
by the Government under any law for the time being in force for
horse racing in any race course or for arranging for wagering or
betting in any race course

| _—
Payee Any Person Nitin Maru & Associates

* Amount - >10,000, amount or the aggregate of amounts, during
the E.Y.

= Rate - at the rates in force




O Ol gl Ul 2uas U 28
NRLAIL 21 TDS -l atoransd

B ¢l s6¥ 115 BB «{l Aol dsm diedl, sluas une, didL 3, 518
oY 519 uRL Ms1R{l olH adlHi Yl uddl v11a5 30% L el A @LdLE.

SlaMl 5aM 115BB &M % [Ala8 usi-l viias 21d 9 d- saM 194B
&60], TDS 3?.‘:{.[‘1[ 214 @Nitin Maru & Associates

SlAML $4M 194B/194BB &1 31. 10,000/ - 1 [&3le a1addl sul
6lLE $Uld AL 2119 9 (on each Transaction).

URALO M | cutusdL asdl a6,

S ALAALDA M gL Udl 2118 Al seM 115BBJ €691 28 sl
19

> 8-l el 510 81 1.

Nitin Maru & Associates




" oM gl Adl 2uas uL ed -
ARLAZ] 2+ TDS -l otaLe)

5 ¢4 Adl a4 194BA 860 AL O gl Ucll 211a% U TDS
PECIR | K2 RIETES)

> ¢ad AAdl a4 194BA &80 sUld 518 Ul U5+l threshold 218l
AR UL 3?'(:{"‘{[ e2l. Nitin Maru & Associates

> 84 5@H 194B/194BB Hi URlL YHUIRL YAAE €9 % GLRL vl ad W12

10,000/~ ~l [a¥la~(l 2Ll s2el-l el (Not for
eachTransaction).

Nitin Maru & Associates




194BA - Winnings from online games

= We.f.-01.07.2023
Payer - Any Person
Payee - Any Person
Rate - computed in the manner as may be prescribed

How to be deducted? 3y |
Nitin Maru & Associates

* [f no withdrawals - TDS to be deducted on the net winnings
during the EY.

= [f there is a Withdrawal -

» The Income-tax shall be deducted at the time of such
withdrawal on the net winnings comprised in such
withdrawal.

* on the remaining amount of net winnings in the user
account, TDS will be deducted on the net winnings during
the EY.

Nitin Maru & Associates




TDS "534 HIS 21UAl TDS « &4l {12 Uredl 2R
prosecution +{l 211941 %33 $$1R

564 271C 86U A A5 TDS < 53 dl il 112 Penalty «{l a1
9.

sa¥ 276B &89 A A5 TDS AHAAR L M2 dl prosecution +{l
Ao €9 .

Nitin Maru & Associates

564 194R, 194S, 194B i1 194BA Hi "benefit in kind" 312 ULl
TDS ~{l 2io1a1$) ¢9 .

ol 4[5 payment in kind #li Sl (even partly in cash & partly in
kind) cll ugL 2 (524 TDS «{l 221a1 9+ ulet sl 8¢9,

8d $8H 271C A 276B -+l 221als) M2 vidl default | 201971
AL 2499 .

Nitin Maru & Associates




fOAN So0 53 GUI U .
TDS i3] 3SR

> sl 194N +{l 2dcns 50 Uize »Lgld Banking Company i+,
Co-op. Society (% A-§loL Haudi) © AME A5 BUR SR
vlalel{l LsHHil {12 UHILL TDS s E .

9]
[A01d Nitin Maru & Associates R?turn Non:Return
Filers Filers

53 GUL R0 alv ¥l NIL NIL
258 GuLs R0 et 2l 4 5313 Y NIL

A5 GuLs 1 s 4y 2% 5%

> 89 21\[5{\1 $AS1R Yoo, GULS IRS % Co-op. Society 82 cll dH-lL Hle
3 sA3- (L Halel Yl wde GULs UR TDS Sl 24149 Al

Nitin Maru & Associates




ayment of certain .
amounts in cash

* Payer - Banking Company, Co-operative Bank, Post-office

* Payee — Any Person

= Rates and Amount -

.. Amount of Cash

Up to 20,00,000 0%

20,00,001 to
1,00,00,000

>1,00,00,000 5%
Up to 1,00,00,000 0%
>1,00,00,000 2%

> 3,00,00,000 2%

Nitin Maru & Associates

Person who has not
filed the Rol for the
last 3 Previous Year

2%

Any Other Person







otice for Assessment/ ..
Reassessment / Recomputation u/s 147

* [n response to notice u/s 148, Return of income is to filed, within
such period as specified in the notice and such return will be treated
as the return required to be furnished under section 139

* Normally 30 days time limit is given to assessee for return filing
Nitin Maru & Associates

= Now, w.ef. 01.04.2023 :

* ITR may be filed within 3 months from the end of the month in which
the notice was issued or such other period as may be allowed by A,0O,

basis the application made by the Assessee

» [f the Assessee does not furnish the ROI within the said tim e
period or extended time period, in that case, even if belated ROI
furnished by the Assessee, the same shall not be deemed to be
returnu/s 139

Nitin Maru & Associates




Assessment order
u/s 143(3) and
144

Assessment order
u/s 143(3) and
144 in case an
updated return is
furnished

for
of

Time limit
completion
assessment/
reassessment
pending on the
date of Search/
Requisition

1Imit to complete Assessment
and pass Assessment Order

Current Time Limit Proposed Time Limit

For A.Y. 2021-22 and onwards:
- 9 months from the end of
relevant A.Y.

9 months from the end of EY.
in which such updated return
was furnished

For A.Y. 2022-23 and onwards:
- 12 months from the end of
the AY in which the income
was first assessable.

12 months from the end of E.Y.
in which such updated return

was furnished (applicable from
01.04.2023)

Time period for completing the
Assessment or Reassessment
pending as on the date of
search or making the
requisition is extended by 12
Months

Assoclates




132 - Search & Seizure

» Earlier, the officer could requisite the services of police officer or
any other officer of the Central Government. Now, additionally the
officer can requisite services of any person or entity as may be
approved by the Principal Chief Commissioner or the Chief
Commissioner or the Principal Director General or the Director
General

Nitin Maru & Associates

* Similarly, now instead of making reference to valuation officer,
reference can be made to any other person or entity or any

valuer registered by or under any law for the time being in
force, as may be approved.

Nitin Maru & Associates




——

"142(2A) - Special Audit

* Currently, Section 142(2A) only provides for the power to Assessing
officer to direct for Special Audit

= Now, w.e.f. A.Y. 2023-24

With the previous approvadrcfABsireipal Chief Commissioner or
Chief Commissioner or Principal Commissioner or Commissioner,

direction ca be issued for getting the inventory valued by a
Practising Cost Accountant

Nitin Maru & Associates




%83 92D e59 TP Documents TPO <
LUl 19L ] uHY Halel.

7 228 YR 3381 Y6l 6 TPO 10 Ra-l M AU oA A5
AHI AHY 2UAl{l 212 UR AfHi Y 30 [BaA-L QEURLAL AHY
LY.

Nitin Maru & Associates

> BUYARL1.¥.203 Yl oML,

Nitin Maru & Associates




Keep :lours }’f

itin M (&& ssociates!

@& NITIN MARU
NITIN MARU & ASSOCIATES

(M) — 9821087285

Email —nmmaru@gmail.com

Off. Add. — 108/104, Flora Point,
S.N. Road, Mulund (W),
Mumbai 400 080




